KSQ: Decision on handling administrative taxation violations
On 29 Oct 2018, KSQ Investment Joint Stock Company announced Decision on handling administrative taxation violations as follows:

1. Handle on taxes, administrative taxation violations with KSQ Investment Joint Stock Company, tax code: 0101971512, address: 9th Floor, Trung Tin Building, No 108 Nguyen Hoang, My Dinh 2 Ward, Nam Tu Liem District, Hanoi

Legal representative: Mr. Vuong Van Ba. With the penalty and solutions for handling the consequences as follows:

1.1. Penalty: Penalty in cash for:

· False declaration: 20%/ raising taxes through investigations according to Clause 01, Point33, Article 01 of the Law No 21/2012/QH13 issued on 20 Nov 2012 on Law adjusting, supplementing some articles of the Tax Management Law because of not submitting fully profiles for settlements of taxes as regulated (Sub-section No 4254)
· Penalty of VND 1,400,000 according to Clause 03, Article 06 of the Decree No 129/2013/ND-CP issued on 16 Oct 2013 because of not submitting fully profiles for settlements of taxes as regulated (Sub-section No 4254)
1.2. Solutions for handling the consequences

1.2.1. Reduce the loss of 2017, amount: VND 3,333,100,988

1.2.2. Value added, corporate income tax arrears increased by investigation, amount: VND 110,594,756 in which:

· VAT of 2016: VND 6,091,000 (Sub-section No 1701)
· Corporate income tax of 2016: VND 104,503,756 (Sub-section No 1052)
1.2.3. Late payment for VAT: VND 50,608, late payment for corporate income tax: VND 17,932,845 according to Clause 32, Article 01, Law No 21/2012/QH13 issued on 20 Nov 2012 on Law adjusting, supplementing some articles of the Tax Management Law; Article 03 of Taxation Law No 106/2016/QH13 issued on 06 Apr 2013 by the Congress on adjusting, supplementing some articles of the VAT, Excise Tax, Tax Management Law because of being late in paying for taxes (Late payment for VAT: Sub-section No 4931, late payment for corporate income tax: Sub-section No 4918)
The late payment calculated by the end of the date 24 Oct 2018. KSQ Investment Joint Stock Company must calculate and pay for the late payment from 25 Oct 2018 until paying fully the late payment into the National Budget
2. Enforcement

2.1. This Decision took effect from the date of signature. KSQ Investment Joint Stock Company must enforce this Decision within 10 days from the receive date

KSQ Investment Joint Stock Company must transfer the tax arrears, penalties mentioned at Article No 01 into the account No 7111 of the National Treasury at Nam Tu Liem District, Collection Management Unit: Tax Division of Nam Tu Liem District

2.2. Over 10 days, if KSQ Investment Joint Stock Company does not enforce this Decision, the Company will be forced to enforce as Article 18 of the Decree No 129/2013/ND-CP issued on 16 Oct 2013 on handling administrative taxation violations and forcing to enforce administrative taxation decisions

KSQ Investment Joint Stock Company could complain or sue with this Decision as laws
3. This Decision:

3.1. Assigned to KSQ Investment Joint Stock Company to enforce

3.2. Sent to the National Treasury at Nam Tu Liem District to collect the penalties

3.3. Sent to Tax Division of Nam Tu Liem District to collaborate
